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: j Retcul entrcpreneur Bxett Blundy has

© ington Peninsula.:
His BB Retail’ Capltai (BBRC),

. venture co-headed by Darren Hol-
el and, has pa1d Mirvac ‘Group $44.5
the

nla“Home

“The ‘acquisitionis‘the group’s

ond’ m ‘ouiky goods ﬂns year;-_-lt'-

defied. coneerns ‘about siugg1sh con-,
umet’ spending - o snap up a bulky -
_--goods ‘centre on Melb‘ournes Morn—'

s p1ckedup the Carmgbah I-Iomemaker
‘Centre in Sydney for $49 mamon in

February.

The latest purchase makes the. :
group one of the largest private own-
“ers of ‘bulky ‘goods Tetail centres’in -
. Australia, with seven MAor. centres
and g’ portfolxo spanning more “than -
~180,000 square ‘metres ‘with'a totai s
: value ‘of more than $400 miltion. ©
.. The group is also an international
_retauler ‘that” runs  more “than’ 700

stores inciuding’ brands sich as Diva

' and Lovxsa across 15 countrses

goo 'S*Centre as

BBRC aIso owis the neaxby Cran-

BBRC ch1ef executwe property,
I)arren “Holland, said the purchase

. confirmed the group’s commitment
and . longer-term conﬁdeoce m the

buiky goods sector,””

"While the Peninsula Homemaker’
:Centre is fully ‘occupied, the nhew
owner hopes to boost the retail mxx _
'W1th more national vetailers, -

“The centre has been estabhshed fox e
“more than seven’years and is now.
“anchored: by “fetailers “including’

Officeworks, Clive Peeters, BCF and _
Famastie Furmture g

boume Homemaker - Centre “and

expects to drive some synergles from_

the two properties S

BBR(Cs porifolioalso mc!udes cen—
ires at Mittagong, Tweed Heads and
Warners Bay in NSW, along’ With

Newcastle’s new 60,000 square metre EE

Kotara Homemaker Centre.
- 'he “Mornington Penmsula s1te

“spans 32,100 “square ~metres ‘and -
includes 30 retail tenanciesas wellas
more than 850 car spaces. The prop- .

: on a prime mne»hectare sﬂe' -

irvac exits

and is close to the Pemnsuia Lmk _

‘Highway, whlch 15 under constmc- :
ton. v -
Itis the only dedxcated homemaker
. centre in the growing: Mornmgton o
Peninsula, which has a main trade -
area of more than 147,000 people.”
‘Simon “Rooney of Jones: Lang
LaSalle” negotlated “the ~off-market
deal and the passm yield was aboul .
10.23 per cent,
‘Thé sale, at" a smali dlscount_to
book value, represents Miryac's’ exn-
the bulky goods secto '




